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1. OO01mme roAOKeHU

1.1. Hacrosmmit ITopaaok ompeAeA€HHs HMHBECTUIIMOHHOIO IPOHAA KAHEHTa (AaAee -
[Topsiaok) paspaborar  OOIIECTBOM C OIPAHHYCHHON OTBETCTBEHHOCTBIO Y IIPABASAFOIICH
Kommanme#t «Anpeap HMuBectnnmm» (aanee - VYHOpaBAfioIas KOMIIAHWA) Ha OCHOBAHHH
HOPMATHBHBEIX IIPAaBOBEIX akTOB Poccmiickoit Peaepannm, BKAFOTASA:

- ®eaepanbusbnii 3akoH o1 22.04.1996 N 39-03 «O peIHKE IIEHHBIX OyMary;

- «[Toroxenne O eAMHBIX TPEOOBAHHMAX K IPABUAAM OCYIIECTBACHHA AEATEABHOCTH IIO
VIPABACHHUIO IIEHHBIMH OyMaraMu, K IIOPAAKY PACKPBITHS YIPABAAIOININM HHMOPMAIIHH, 2 TAKKE
TPeOOBAHUAX, HAIPABACHHBIX Ha HCKAIOYEHHE KOH(AHMKTA HHTEPECOB  VIIPABAAFOIIIEION,
yrBep:xaeHHOE bankom Poccrm 03.08.2015 N 482-1T;

- «bazoBBIl CTAHAAPT COBEpIIEHUA YIPABAAIOIIMM ONIepanuii Ha (OUHAHCOBOM PBIHKEY,

yrBepxAcHHBIN bankom Poccun, ITporokoa ot 16.11.2017 N K®HIT-40.

1.2. Hacrosmmuii [Topsaaok ycranaBAnBaeT:

- IIOPAAOK OIIPEACACHHA HMHBECTHIIHOHHOIO IPOQUAA KAHEHTA YIIPABAAIOIIEH KOMITAHHH,
BKAFOYASl IIEPCUCHDb CBEACHUI, HEOOXOAMMBIX AAf OIPEACACHUS HMHBECTUIIMOHHOTO IIPOMHUAL
KAHEHTA YIIPaBAfIOIIEH KOMITAHIM;

- IIOPAAOK OIIPEACACHHA PUCKA ((PAKTHYECKOTO PHCKA) KAMEHTA (ECAU KAHMEHT HE ABAACTCA
KBAAMDUIIIPOBAHHBIM I/IHBCCTOpOMl);

- opMy AOKYMEHT2, OTPAKAFOIIEIO MHBECTUIIMOHHBIH IPO(PUAD KAHMEHTA YIIPaBAAFOIIEH
KOMITAHU;

- MEpHI II0 OOECIIEYECHUIO COOTBETCTBHA AOBEPHUTIEABHOIO YIPABACHUS HHBECTHIIMOHHOMY
IIPOOUAFO KAUEHTA;

- IOPAAOK IIPUBEACHUSA YIIPABACHHUSA IIEHHBIMH OyMaraMy M ACHEKHBIMU CPEACTBAMH KAHCHTA
B COOTBETCTBHE C MHBECTHUIITMOHHBIM IPO(MUAECM KAHCHTA;

1.3. B macrosmem Ilopsake HCIIOAB3YIOTCA TIOHATHA W TEPMHHBI, OIPEACACHHBIE
3akoHOAATeAbCTBOM Poccmiickoit Peaeparum.

2. ITopAAOK OIpeAeA€HNA NHBECTUIIMOHHOTO IPO(PUAA KAMEHTA YIIPABAAIOIIEH KOMITAHUI

2.1. YpaBAfroIas KOMIAHHA OCYIIECTBAACT AOBEPUTEABHOE YIIPABACHHUE IIEHHBIMU OyMaraMu
B COOTBETCTBHH C HHBECTUIIMOHHBIM IPO(HUAEM KAHEHTa, COCTABAGHHBIM Ha OCHOBAaHUHI
IIOAYYEHHOI OT KAneHTa umH@opmanun. [loaydenne mapOpMALIIE OT KAMEHTOB OCYIIECTBAACTCH
myrem ankernposanud (IIpumaoxenne 1 k macrosmemy Ilopaaky). OnpeaeAeHre HHBECTUITHOHHOTO
IIPOPUAA KAUEHTA OCYIIECTBAACTCA AO HA9AAA 3aKAFOUCHHA CACAOK 10 AOroBOpaM AOBEPHTEABHOTO
yupaBAeHuA. VHBECTHIIMOHHBII TPO(MUAD OIPEACAACTCH IO KAKAOMY AOrOBOPY AOBEPHTEABHOTO
YIIPaBACHUSA, 3aKAFOUYEHHOMY C KAUEHTOM.

2.2. VluBecTHIHOHHBIN TPOMUAD KAUEHTA AOAKEH COAEPKATH CACAYIOIIYIO NH(OPMAITHIO:

(a) OXKHMAAEMYIO AOXOAHOCTb (MHBECTHITMOHHBIE IIEAM KAHMEHTA) - AOXOAHOCTb OT
AOBEPHUTEABHOTO YIIPABACHHA, HA KOTOPYIO PACCUNTHIBACT KAUEHT;

(6) AOIIyCTHMBII PHCK - PHCK, KOTOPBI CIOCOOEH HECTH KAHUEHT, €CAH KAHECHT HE ABAACTCH
KBaAU(HUIIITPOBAHHBIM HHBECTOPOM;

(B) MHBECTUIIMOHHBII TOPU3OHT - IIEPUOA BPEMEHH, 32 KOTOPBIH OIIPEACASIOTCH OMKHAACMAS
AOXOAHOCTB ¥ AOIIYCTHUMBII PHCK.

2.3. VMuBectnnnOHHBIN TPO(HUAD KAHEHTA - (PU3UYECKOIO AHIIA, OIIPEACAACTCH HCXOAA U3
CACGAYIOIITUX CBEACHUIL:

(a) 0 Bo3pacte (PU3UIECKOTO ANIIA;

(6) 0 IpHUMEPHBIX CPEAHEMECAIHBIX AOXOAAX H CPEAHEMECAIHBIX PACXOAAX 33 ITOCACAHHE 12
MECHALIEB, 4 TAKIKE O COEPEKEHUAX (DU3MIECKOTO AHUIIA H €I'O UMYIIECTBEHHBIX 00A3aTEABCTBAX;

(B) 00 omblte coBepieHHA (HDUIMIECCKHM AUIIOM CACAOK C IIEHHBIMHA OymMaraMu Hu (HMAH)
3aKAFOYEHUA AOTOBOPOB, ABAAIOIINIXCSA IIPOU3BOAHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMI;

! KBaAuuIumpoBasHbIil HHBECTOP - AULIO, IIPU3HAHHOE TAKOBBIM B COOTBETCTBHUHU C TPEeOOBAHUAMI 3aKOHOAATECABCTBA
Poccuiickoit Peaepannm.



(r) 00 oIBITE M 3HAHUAX, YPOBHE OOPA3OBAHUSA, CIIELINAABHOCTH (DU3HYIECKOTO AUIIA B OOAACTH
HMHBECTUPOBAHIS,

(A) 0O OIKHAQEMOM AOXOAHOCTH H IIEAH HHBECTUPOBAHU;

(€) O AOIIYCTHMOM C TOYKH 3peHHs (PU3MIECKOIO AUIIA PHCKE;

() O mpeAroAaraeMoM (PU3UIECKIM AUIIOM HHBECTUIIMOHHOM TOPHU30HTE;

(3) O cpOKe MHBECTHPOBAHUSA (MAH CPOKE 3aKAFOYEeHNA AOrOBOPa AOBEPHUTEABHOIO YIIPABACHUA
1 JCAOBHAX €rO IIPOAOHTAIHH) — IIEPHOA BPEMEHH, HA KOTOPHIA (PH3HYIECKOE ANIIO IAAHHPYET
IIEPEAATD IIPHHAAACIKAIIIE EMY AKTHUBBI B AOBEPHUTEABHOE YIIPABACHHE.

2.3.1. VopaBadromas KOMITAaHHA HE IIPOBEPAET AOCTOBEPHOCTH CBEACHHMH, IIPEACTABACHHBIX
KAUCHTOM - (bI/ISI/I‘-ICCKI/IM AUIIOM  AAA OHPCACACHI/IH €TI0 WHBCECTUIIMOHHOIO HpOCbI/IAH HPI/I
OIIPEACACHUN HMHBECTUIIHOHHOTO HPOMHUAA YIPABAAIONIAA KOMIAHUA HH(MOPMHUPYET KAUEHTA O
pHCKaxX IIPEAOCTABACHHA KAHEHTOM HEAOCTOBEPHOII HHQOPMAIIUH AAfl  OIPEACACHHA €ro
MHBECTHITMOHHOTO npoduad. Puck HeaocToBepHON MHAOPMAIINN, IIPEAOCTABACHHOH KAMEHTOM
1py POPMUPOBAHUH €I'O MHBECTUIIMOHHOIO IIPOHASA, ACKHUT Ha CAMOM KAHCHTE.

2.3.2. Vipasafroras KOMIAHHA OCTaBAfET 3a COOOM IIPaBO 3aIIPAIUBATH AOITOAHHTEABHBIE
CBEACHHSA O KAHEHTE - (DH3NYECKOM AHIIE, B CAyYae €CAH YIIPABAAIOINAS KOMIIAHHUA CIUTACT AAHHbIC
CBEACHHA HEOOXOAUMBIMH AAf ITOBBIIIEHUA 3(P(EKTUBHOCTU IIPU OIIPEACACHHH MHBECTUIIMOHHOIO
HIPOOUAA KAUEHTA.

2.4. Ilpm ompeAeA€HHH HMHBECTHIIMOHHOIO IIPOPUAS KAHMEHTA - (DU3UYECKOTO AMIIA,
IIPU3HAHHOIO YIPABAAIONIEH KOMITAHHEH KBAAM(DUIIMPOBAHHBIM HHBECTOPOM, TpebOBaHMA,
IIPEAYCMOTPEHHBIE ITOAITYHKTAMH (2) — (T), (A) B 9aCTH YKa3aHUA IIEAM MHBECTUPOBAHNA U (€) ITyHKTA
2.3 HE IPUMEHAIOTCH.

2.5. MHaBecTHIIMOHHBIIT IPOPHUAD KAHEHTA - FOPUAHMYECKOTO AHIA (KOMMEPYECKOI AHOO
HEKOMMEPYECKOH OPraHU3aIINN), OIIPEACAACTCH HCXOAA U3 CACAYIOIINX CBEACHHI:

(a) 0 AaTe TOCYAAPCTBEHHOM PErHCTPAITHIH;

(6) coorHOIIEHNE YHCTBIX AKTUBOB K OOBEMY CPEACTB, IIEPEAABAEMBIX B AOBEPUTEABHOE
yrpaBAeHue (€CAH IOPHUAHMYECKOE AHIIO ABAAETCA KOMMEPYECKOI OpraHu3aIrueil), pasmep (0Obem)
AKTUBOB, IIAAHHPYEMBIX K II€PEAAYE B AOBEPUTEABHOE VIIpaBACHHE (ECAH FOPHANYECKOE AHUIIO HE
ABAAETCA KOMMEPYECKOI OPraHNU3aIIHIeH);

(B) 0O oIlbITE COBEPINEHHA FOPHAHUYECKHM AHIIOM CACAOK C IICHHBIMH OymaramMu U (MAH)
3aKAFOYEHUA AOTOBOPOB, ABASFOIINXCA IIPOU3BOAHBIMU (PHHAHCOBBIMHI HHCTPYMEHTAMI;

() O HAAMYHH Y IOPHAHYECKOIO AHWIA ITOAPA3ACACHHA HAH AOAKHOCTHOIO AHMIIA,
OCYITIECTBASAFOITIETO HA PETYAAPHOM OCHOBE aHAAN3, MOHUTOPHHT ¥ KOHTPOAB IIPHHUMAEMBIX PUCKOB
ITO NHBECTUPOBAHHBIM CPEACTBAM;

(A) 0O OKHAAEMOIT AOXOAHOCTH U LIEAH HHBECTHPOBAHU;

(€) O AOIIYCTHMOM C TOYKH 3PEHHSA FOPHANIECKOIO AHIIA PUCKE;

() O IPEATIOAATAEMOM FOPHUANYECKIM AHIIOM MHBECTHITHOHHOM T'OPH30HTE;

(3) O THIIE OpraHU3AINN;

(M) o0 OXHMAAEMBIX OOBEMAX U IAAHHPYEMOH IIEPHOAMYHOCTH H3IBATHA AKTHBOB U3
AOBEPHTEABHOTO VIIPABACHHA OTHOCHTEABHO aKTHUBOB, IIEPEAAHHBIX B VIIPABACHHE, HA 3AABACHHOM
MHBECTHITMOHHOM T'OPH3OHTE (€CAM FOPHUANYECKOE AHIIO ABAAETCA KOMMEPYECKON OPraHH3aITueH);
ITIAAHUPYEMOH EPUOAMYHOCTH HIBATHA aKTUBOB M3 AOBEPHTEABHOIO YIPABACHHA Ha 3aABACHHOM
MHBECTUIIHOHHOM TOPHU30HTE (€CAM IOPHAMYECKOE AHIO HE ABAACTCA KOMMEPYECKOM
OpPraHU3aITHEH);

(K) 0 cpoke HHBECTHPOBAHUA (HAU CPOKE 3aKAFOUYEeHUA AOrOBOPa AOBEPHTEABHOIO YIIPABACHUA
U YCAOBHAX €rO IIPOAOHTAIINN) — IIEPHOA BPEMEHH, Ha KOTOPBIH FOPHAUYECKOE AHIIO ITAAHHUPYET
IIEPEAATD IIPHHAAAEKAIIIE EMY AKTHBBI B AOBEPHTEABHOE YIIPABACHHE.

2.5.1. Vopasadromas KOMITaHHA HE IIPOBEPAET AOCTOBEPHOCTH CBEACHHMH, IIPEACTABACHHBIX
KAICHTOM - IOPHAHYECKHM AHIIOM AAf OIIPEACACHHA €r0 HHBECTHIIHOHHOIO Ipoduad. Ilpu
OIIPEACACHUN HHBECTHIIMOHHOIO IPOMUAS YIIPABASIOIAs KOMIIAHUA HH(MOPMHUPYET KAHEHTA O
PHCKAaX IIPEAOCTABACHHA KAHCHTOM HEAOCTOBEPHOH HH(OPMALINK AAf  OIPEACACHHS €ro
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HMHBECTUIIMOHHOIO 1poduas. Prck HeAoCcTOBEpHOH HHAOPMAIIHH, IIPEAOCTABACHHON KAHEHTOM
11pu POPMUPOBAHHH €I'0 HHBECTUIIMOHHOTO IIPOMUAA, ACKUAT HA CAMOM KAUCHTE.

2.5.2. Viupasasromas KOMIIAaHHA OCTaBAfIeT 32 COOON IIPABO 3AIIPAIIMBATH AOIIOAHUTEABHBIE
CBEAEHUSA O KAUCHTE - FOPHUAMYECKOM AHUIIE, B CAYYIae €CAU Y IIPABASFOINAA KOMITAHUSA CINTACT AAHHBIC
CBEACHHA HEOOXOAUMBIMH AAf ITOBBIIIEHUA 3(P(EKTUBHOCTH IIPU OIIPEACACHHH MHBECTUIIMOHHOIO
IPOUAA KAUEHTA.

2.6. Ilpnu ompeAeACHHH HHBECTUIIMOHHOTO HPOMUAA KAHMEHTA - FOPUAHYECKOTO AMIIA,
IIPU3HAHHOTO  YIIPaBAAIOIIEH KOMITAHHEH KBAAM(HUIIMPOBAHHBIM HHBECTOPOM, TpeOOBaHU,
IIPEAYCMOTPEHHEBIE ITOAITYHKTAMH (2) — (1), (€), (1) IryHKTa 2.5 He IPUMEHAFOTCA.

2.7. I1pu HOATICAHIT HHBECTUIIMOHHOIO IPOMUAA KAHEHTA H AO HAYaAd COBEPIIICHIA CACAOK
110 AOTOBOPY AOBEPUTEABHOTO YIIPABACHHA YIIPABAAIOIIAS KOMIIAHHA YBEAOMAAET KAHEHTA O TOM,
9TO:!

(a) VipaBAfroIas KOMIIAHUA HE TaPAHTUPYET, 9TO (PAKTHIECKHE IIOTEPH OT HMHBECTHPOBAHUSA
CPEACTB, B CAYYA€E UX PEAAUIALNNH, HE IPEBBICAT HA 3aAAHHOM HHBECTUIIMOHHOM FOPU30HTE YPOBEHD
AOITYCTUMOI'O PHCKA, YKa3aHHOIO B MHBECTHIIHOHHOM IIPO(PUAE KAHEHTA.

(6) VirpaBasroIas KOMIIAHHUSA HE TAPAHTHPYET, ITO (DAKTHIECKAs AOXOAHOCTD HHBECTUPOBAHUA
CPEACTB Ha 3aAAHHOM HHBECTHUIIMOHHOM IOPH30HTE IIPEBBICUT HAM OYAET HA YPOBHE OKHAAEMOIT
AOXOAHOCTH, YKa3aHHOH B MHBECTHITHOHHOM IIPOPHUAE KAHEHTA.

(B) Pe3yAbTaTBI ACATEABHOCTH YIIPABAAFOINIEH KOMIIAHUH IO YIIPABACHUIO HAXOAAITHUMICH B
AOBEPHUTEABHOM VIIPABACHHH CPEACTBAMH B IIPOIIIAOM HE OIIPEACATIOT AOXOABI KAHECHTA B OYAYIIIEM.
VipaBAdromas KOMIIAaHHAA HE TAPAaHTHPYET ITOAYYECHHE AOXOAA OT AOBEPHTEABHOIO YIIPABACHUSA
HMYIIECTBOM KAHMEHTA 32 MCKAIOUEHHEM CAYYAEB, IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO
YIIPaBACHHA.

2.8. Ilpu 3akarogeHnn AOroBopa AOBEPHUTEABHOIO YIIPABACHNSA YIIPABASIOINAA KOMITAHUISA
HHMOPMUPYET KAHMEHTA O PHCKAX B COOTBETCTBHH C TPEOOBAHHAMU HOPMATHUBHEIX aKTOB bamka
Poccrnn, ©6a30BBIX M BHYTPEHHHX CTAHAAPTOB CAMOPEIYAHPYEMOH opraHusamuu B cdepe
pUHAHCOBOIO  pPBIHKA, YACHOM KOTOPOW ABAACTCA  YIIPAaBAAIOIIAA KOMIAHHA (Aasee -
camoperyaupyemas opranusarus). MuadopmupoBanme OCyIIECTBAACTCA IIYTEM  ITOAITHMCAHUA
AeKAapanun o pucKax.

2.9. Meroauka 0OpaOOTKH PE3YABTATOB aHKETUPOBAHHA M IIOPAAOK COCTABACHHSA
MHBECTUIIMOHHOIO HPOMHAA IIPEACTABASET COOOM CACAYIOIIHH aAropurMm. llpum 3akarodennn
AoOroBopa AOBEPHTEABHOTO YIIPABACHUS:

(a) KAMEHT B OOA3aTEABHOM ITOPAAKE 3aIIOAHACT aHKeTy (B coorBercTBun ¢ Ilpmaoxenuamu 1-
4 x macrosmemy ITOpAAKy) AAfl OIIpeA€A€HHA HMHBECTUIIMOHHOTO IPOQHUAA B COOTBETCTBHH C
TpeOOBAHUAMEU HACTOAIIErO [ TopsAAKa oIpeAeAeHN HHBECTUIIMOHHOIO IPO(HAL;

(6) xAmeHT B OOA3aTEABHOM IIOPAAKE OIIPEACAAECT IIEAb HNHBECTHPOBAHHA - AOCTHKEHUE
3aAAHHBIX ITAPAMETPOB HHBECTHUIIMOHHOTO IPOMHUAL;

(B) AAA KAMEHTA, HE ABAAIOIIETOCA KBAAM(DUIIMPOBAHHBIM HHBECTOPOM, YIIPABAAOIIAA
KOMIIAHHA HA OCHOBAHHH COOpPAaHHBIX B aHKETE CBEACHHH Ha 0a3e OSKCIEPTHBIX MOAEAEH
(cooTHOIIEHUA HAOPAHHBIX IIPH AHKETUPOBAHUU OAAAOB U OIPEACACHHBIX B PAMKAX HACTOSIIETO
[Topsiaka TIOPOTrOBBIX 3HAYEHHIN) IIPUCBAUBACT KAMEHTY OAMH H3 CACAVIOIIMX HMHBECTUIIMOHHBIX
npoduaeii, coraacHo IIpuroxennro 5 k Hacroamemy [Topaaky:

— KoncepBaTuBHbIN HHBECTUIIMOHHBIA IIPO(PUAD;

—  VMepeHHO - KOHCEPBATUBHBIN MHBECTUITHOHHBII IIPO(UAB;
—  VMepeHO - arpeCcCUBHBIN NHBECTUIIHOHHBIA IIPO(UAD;

— ArpeccHBHBIII HHBECTUIIHOHHBIH IPOMHUAD;

(r) AASL KAMCHTA, ABASIOIIEIOCH KBAAN(DUIIIPOBAHHBIM HHBECTOPOM, YIIPABAAIOIIAA KOMITAHUSA
OIIPEAEASET HHBECTHITMOHHBIN ITIPOPHAD HA OCHOBAHUH COITOCTABACHHUA ITPEAAOKEHHON KAUEHTOM
nadOpPMALINY, YKA3aHHOH B IOANYHKTAX (A), (K) m (3) mymkra 2.3 Hacrosamero llopsaka, c
AMAITA30HAMH OXKHAAEMOIl AOXOAHOCTH AKTHBOB, VKa3aHHBIX B crToADme 6 Ilpmaomenma 5 «
HacrosAmemy [ lopsaaxy;



2.10. Ha ocHOBaHHH IPHCBOCHHOIO MHBECTUIIMOHHOIO IMPOMUAL, YIIPaBAfIOIIAA KOMIIAHUA
cocraBAafieT AOKYMeHT «/HBeCTHITMOHHBEIN IPOPHUAb KAHEHTa», coraacHo Ilpmaoxenmam 6-9 k
Hacrosemy [Topsaky (aaaee — VIHBeCTHITHOHHBII IIPOMUAB).

2.11. AomycTuMmBIll PHCK KAHEHTA, HE ABAAIOIIETOCH KBAAM(DHIIMPOBAHHBIM HHBECTOPOM,
OIIpeAeAsieTCsl Ha Oa3e YPOBHA PUCKA, OIIPEACACHHOTO AASl KAPKAOTO M3 YKA3aHHBIX HHBECTHITHOHHBIX
podpuAeii B pamkax Hacrosiiero ITopsaka.

2.12. Vipasadrommas — KOMIAaHUA — IIPUCBAUBAET  KAHEHTY, HE  ABAAFOIIEMYCSH
KBAAU(UIIUPOBAHHBIM ~ HMHBECTOPOM, HHOI  HHBECTHIIMOHHBIA  IIPOPUAB, OTAMYHBIA  OT
OIIPEACAEHHOTO Ha Oa3e COOPAHHBIX B AHKETE CBEACHUI Ha Oa3€ 9KCIIEPTHBIX MOACACH (COOTHOIICHMUSA
HAaOpaHHBIX IIPH AHKETUPOBAHHMH OAAAOB M OIPEACACHHBIX B paMmKax Hacrosmero Ilopsaka
ITOPOTOBBIX 3HAYCHHIH), B CAy9Iae €CAH YKA3aHHBII KAMECHTOM B AHKETE AOIYCTUMBIH C TOYKU 3PEHHA
HU3NIECKOrO AMIIA PUCK COOTBETCTBYET MHBECTUIIMOHHOMY IPOMHUAIO C MEHBIINM AOITYCTHMBIM
PHCKOM YOBITKOB.

2.13. Coraacme ¢ NIPHUCBOCHHBIM HHBECTUIIMOHHBIM IPOPHAEM KAHEHT IIOATBEPIKAAET
ITOAIIICAHUEM AAHHOTO HHBECTHIIHOHHOIO IpopuAd Ha OyMaKHOM HocHTeAe. Aomyckaercs
ITOATBEP/KACHHA COTAACHA CO CBOMM HMHBECTUIIMOHHBIM IIPOHAEM M HHBIMH CIIOCOOAMH,
IIPEAYCMOTPEHHBIMU ~ ACHICTBYIOIIIUM 3aKOHOAATEeABCTBOM Poccuiickoit ®Peaeparum, ecam 9T0
OTACABHO OTOBOPEHO B pamMkax AOTOBOpa AOBEPHTEABHOTO YIIPABACHUA, 4 IMCHHO:

2.13.1. moAydeHme COTAACHA ITOCPEACTBOM ITIOYTOBOH CBA3M;

2.13.2. moAydeHune coraacus IO 3AEKTPOHHBIM CPEACTBAM TEAEKOMMYHUKAITHOHHBEIX KAHAAOB
CBA3H C HCIIOAB30BAHIEM 9ACKTPOHHOM ITOAITHCH;

2.13.3. moAydeHme cOraacHus IIyTEM COBEPIINEHHUA KAHEHTOM KOHKAFOACHTHBIX ACHCTBHIA,
HAIIPAaBACHHBIX Ha 3aKAFOYeHHE \OroBopa AOBEPUTEABHOIO YIIPABACHHA.

2.14. Vupaadromas KOMIAHHA HHHUIUAPYET AHKETUPOBAHHE, CO3AAHHE U IIOAIMCAHHE
MHBECTUIIMOHHOIO IPOMUAA AAfl KAHEHTOB, AAA KOTOPBIX HE OIIPEACACH HHBECTHIIMOHHBIN
POHUAb Ha MOMEHT BCTYIIACHHA B CHAY HacTosAmero [Topaaxa.

2.15. KaneHT IpH 3aITOAHEHHH aHKETHI YKA3bIBAET MHBECTUIIMOHHBIA TOpu30HT. CTAHAAPTHBIM
MHBECTUIIMOHHBIM TOPHU30HTOM YCTAHABAMBACTCH | KaACHAAPHBIA TOA. AaTOH OTCYETAa IIEPBOTO
MHBECTHIITMOHHOTO TOPH30HTA ABAAETCA AATa IIEPEAAYU CPEACTB B AOBEPHTEABHOE YIIPaBACHUE.
Aatoii 3aBepIeHNsA IIEPBOrO MHBECTHUIIMOHHOIO IOPH30HTA fABAfETCA 31 AeKaOpA TEKyIIEro roaa.
Aatoil Havara CAEAYIOIIErO HMHBECTUIIMOHHOIO TOPH30HTA fABAfETCA | AHBAPA CAEAVIOIIETO TOAA.
BriocaeacTBIM MHBECTUIIMOHHBIE TOPU3OHTHI OIIPEACAAIOTCA Ha 0a3e KAACHAAPHOTO roAa. B caydae,
ecan AOTOBOpP AOBEPUTEABHOIO VIIPABACHHA OBIA 3aKAIOYCH PaHEE, YEM B TEKYIIEM KAACHAAPHOM
TOAY, AQTOH OTCYE€TA IIEPBOIO HMHBECTHIITMOHHOTO TOPH30HTA fABAfETCA 1 AHBApPA TEKYIIEro
KaA€HAAPHOTO T'OAQ.

2.16. Ilpu BbIOOpE KAMEHTOM HMHBECTHIIHOHHOIO TOPHU30HTA, COCTABAfArOIIEro Mexee 1 roaa
uAu O0oree 1 roaa, VmpaBAfroIas KOMIIAHHA AASl OIPEACACHHSA HHBECTUIIMOHHOIO HPOdHUALA

KAMCHTA OCYIIIECTBASCT IIEPECUCT OKHAAEMON KAMEHTOM AOXOAHOCTHU B IIPOICHTBEI TOAOBBIX ITO
1

(100+x

100 )y —1)x100, rAe X COOTBETCTBYET VKAa3aHHOII KAHMEHTOM OKHAAEMOM

dopmyae:

AOXOAHOCTH, 4 y COOTBETCTBYET VKA3aHHOMY KAMEHTOM MHBECTHIITMOHHOMY TOPH3OHTY,
BBIPAKEHHOMY B KOAYECTBE ACT.

3. MepsbI 10 06€CIeYeHUI0O COOTBETCTBUA YIIPABACHHA [IEHHBIMUA OyMAaraMu U A€HEKHBIMU
CPEACTBAMU KAUEHTA B COOTBETCTBHE C MHBECTHUIIMOHHBIM IIPO(QHAEM KAHEHTA

3.1. Ilpu OKa3aHUHM YCAYT IIO YIPABACHHIO IICHHBIMH OyMaraMH M ACHEKHBIMH CPEACTBAMH
KAHEHTA YIIPABASFOINIAA KOMIIAHHA IIPEAIIPHHIMACT BCE 3aBHCAINUE OT HEE Pa3syMHBIE MEPBI AAA
obecrieueHuAs COOTBETCTBHA AOBEPHUTEABHOIO YIIPABACHUA HHBECTUIIHOHHOMY IIPO(HAIO KAUEHTA.



3.2. ba3oBBII HOAXOA K pPacdery BEAHYHMHBI (DAKTUYECKOIO PHCKA OTPAKEH B KAKAOM
MHBECTHIIMOHHOM PO UAE KAUEHTA, HE ABAAIOIIEIOCA KBAAN(PUIIMPOBAHHBIM HHBECTOPOM .

3.3. Ilepnoan<aHOCTS pacdera (PAaKTHIECKOIO PHUCKA IO YMOAYAHHIO YCTAHABAHBACTCA pPa3 B
MECAI], HO MOKET OBITh IIPOBOAHTBHCA HAIlE B CAyYAC IOKEAAHUA KAUCHTA U IIO COTAACOBAHHIO C
VIpaBAArOIIe KOMITAHHEH.

3.4. C meapro obecriedeHNsA COOTBETCTBUA YIIPABACHUA LICHHBIMA OyMaraMu M ACHCKHBIME
CPEACTBAMHU KAHEHTA €rO MHBECTULIMOHHOMY IIPOMUAIO YIIPABAAIOIIAA KOMIIAHUSA IIPEAIIPUHUMACT
CACAYIOIIIHE MEPHI:

(a) paccuMTBHIBAET YPOBEHb (PAKTHIECKOTO PHCKA HHBECTHPYEMBIX CPEACTB COTAACHO
VKA3aHHBEIM B HHBECTUIIMOHHOM IIPO(HAE HHBECTHIIHOHHOM TOPHU30HTE, METOAHMKE OLICHKHI
daKTHIECKOTO PHUCKA U IIEPUOAUMYHOCTH AAHHOTO PACYeTa;

(6) comocraBAsieT ypoBeHb (DAKTUYECKOTO PHCKA KAHUEHTA C YKA3aHHBIM B HHBECTUIIMOHHOM
IpoPUAE KAUEHTA YPOBHEM AOIIYCTUMOTO PHCKA;

(B) B CAy9ae IPEBBIIICHNA YPOBHA (PAKTIIECKOTO PUCKA HAA IIPEACABHO AOITYCTUMBIM PHCKOM
AerictByeT coraacHo Pasaeaa 4 macrosero [Topsaka;

() oCyIIIeCTBAAECT MOHUTOPUHT aKTYaABHOCTH HHBECTUIIMOHHOTO IPOMHUAA KAUCHTA TEKYIIIIM
SKOHOMUYECKIM PEAAHMAM M MHUIUHIPYET UX H3MEHCHHUSA B CAyIae HCOOXOANMOCTHL.

3.5. VpoBeHbp (DAKTHYECKOIO PHCKA KAHEHTA OIIPEACAACTCA IO KaKAOMY Aorosopy
AOBEPUTEABHOIO YIIPABACHHSA, 3aKAFOYCHHOMY C KAHEHTOM.

4. TTopAAOK IPUBEAECHUA YIIPABACHUA IIEHHBIMI OyMaraMy M A€HE>KHBIMH CPEACTBAMU
KAHEHTa B COOTBETCTBHE C MHBECTHIIMOHHBIM IIPO(PUAEM KAHEHTA

4.1. B cAyd9ae, ecAn IO HTOraM IIPOBEACHHOIO COTAACHO ODO3HAYCHHOH B MHBECTHIIMOHHOM
1IpopuAE IEPUOANIHOCTH pacyera yPOBEHb (PAKTHYECKOIO PHCKA IIPEBBIIIAET AOIYCTHMBIN PHCK,
OIPEAEAEHHBIII B HHBECTHIIHOHHOM HPOQUAE KAUEHTA, YIIPABAAFOINAA KOMIAHHA YBEAOMAAET
KAHEHTA 00 3TOM He ITO3AHEE PabOYEro AHS, CACAYFOIIIETO 3a AHEM BBIABACHISA TAKOTO IIPEBBIIIICHU,
B IIOPAAKE, OIIPEACACHHOM /\OTOBOPOM AOBEPUTEABHOIO YIIPABACHU.

4.2. Tlopsaok mpuBeAeHUsA HopTcpeAﬂ HHBECTUPYEMBEIX CPEACTB K AOIYCTHIMOMY PHCKY,
OIIPEACAEHHOTO B pPaMKaX HHBECTUIIMOHHOTO HPOMHUAA KAHUEHTA, OIIPEACAACTC B AOFOBope
AOBEPUTEABHOIO YIIPABACHHUS,

5. ITopAaAOKk repecMOTpPa HHBECTUILIMOHHOI'O IIPOHuAd

5.1. HMuBecTHIMOHHBIH IIPOHAb  COCTABAAETCA AO KOHIIA AefictBua  Aorosopa
AOBEPUTEABHOIO YIIPABACHHSA, B TOM YHCAE C YIETOM YCAOBHUIT BOZMOMKHOM IIpoAoHTranuu Aoropopa
AOBEPUTEABHOIO VIIPABAEHUA, U B Pa3Pe3e MHBECTUIIMOHHBIX TOPHU30OHTOB OIIPEACACHHA OKUAAEMOM
AOXOAHOCTH U AOITyCTUMOTO PHCKA.

5.2. OcHOBaHUAMU IIEPECMOTPA HMHBECTHIIHOHHOIO IPOMUAA B TEUYCHHE CPOKA ACHCTBUA
AoroBopa AOBEPHUTEABHOIO YVIIPABACHHUSA, IIPU YCAOBHH, YTO 3TO IIPEAYyCMOTpeHO Aoroopom
AOBEPHUTEABHOTO YIIPABACHUA, ABAAFOTCH:

5.2.1. m3MeHeHNA CBEACHHH O KAHEHTE, YKa3aHHBIX B MyHKTax 2.3. u 2.5. macrosmero [Topsaaka;

5.2.2. npusHaHUe KAUEHTA KBAAU(HUIIMPOBAHHEIM HHBECTOPOM;

5.2.3. m3aMeHeHHe SKOHOMHYECKOH curyanmmu B Poccmiickoir Peaeparum, B TOM UHCAE
n3MeHeHne KAIoUeBOM craBku banka Poccum;

5.2.4. BHeceHHMe M3MEHEHHUI B 3aKOHOAATEABCTBO Poccmiickoit ®eaeparuy, B TOM UHCAE
HOpMaTUBHBIE aKTHl banka Poccnm;

5.2.5. Buecenme wusmeHeHHii B 0a30Bble M BHYTPEHHHE CTAHAAPTBL CAMOPEIYAHPYEMOI
OPTAHH3AITUH.

2 Meroanka onpeacAcHusl pucka ((aKTHIECKOTo prcKa), kanmeHta OOIIecTBA ¢ OIPaHHYECHHON OTBETCTBEHHOCTBIO
Vapasasrome#t Kommannm «Anpeas MHBecTHInm yCTaHABANBACTCA OTACABHBIM BHYTPEHHIM AOKYMEHTOM.

6



[Tpuroxenne 1

AHKeTa AAfL OTIPEAEACHUA HHBECTUIIMOHHOIO IIPO(HAA KAMEHTA - (PU3NUIECKOIO AUIIA, HE

ABAAROIIIECTOCA KBaAI/I(i)I/IHI/IpOBaHHI)IM HNHBECTOPOM

Aara cocraBAeHUA:

dN.O.:

Aara Hagaaa
ACHUCTBHUSA
Aorosopa
AOBEPUTEABHOTO
VIIPABACHUS:

Aara okoHUaHUA
ACHUCTBHUSA
Aorosopa
AOBEPHTEABHOIO
YIIPaBACHHS:

MuBecturmonysIi
TOPH3OHT (TIEPHOA
BpEMEHH, 32
KOTOPBII
onpeAeAsercs
OXKHAAEMAS
AOXOAHOCTD U
AOTIYCTHMBIA PHCK;
VKA3BIBACTCH B
BHAE A0COAFOTHON
BEAHYHHEL):

L] Cranpaprasiii (1 roa / cpok AO OKOHYAHUS CPOKA AOTOBOPA, €CAH OH COCTABAACT

MeHee 1 Toa)
[] Unoit (ykasars)

Bompoc

OTBer

ITpearoaaraemerit
CPOK
HMHBECTHPOBAHUA:

Ao 1 roaa

[ Ot 1 roaaao 3 aer

[ ] Boace 3 aer

Bospacr:

|| A0 20 aer

[ ] or20 a0 35 aer

[ ] ot 35 A0 60 aer

|| cBerme 60 aer

Caeaenus 06
OIIBITE U 3HAHUSAX,
ypoBHe
obpasoBaHud U
CHEIUAABHOCTH B
obAacTm
HMHBECTHPOBAHUS:

|| MesKAyHAPOAHBIN KBAAN(DHKAIIMOHHBIN cepTH(HKAT:
CFA, ACCA, CIA

[\ OO

[ ] Oumrr pabotsl o mmpoduAro OT 3 Aer B (PUHAHCOBOM
OpraHH3AIIMH, VKA3aHHOH B IyHKTe 2 crarem 51.2
®epepasproro 3akona ot 22.04.1995 Ne 39-®3 «O porrxe
LICHHBIX OyMaI», a HMMECHHO: IIPOQPECCHOHAABHBIC YYACTHUKI
pbIHKA  LCHHBIX  OyMar; KAHMPHHIOBBIC  OpPraHH3AIIUH;
CIICIMAAM3HPOBAHHbBIEC (DUHAHCOBBIC ODIIECTBA, KOTOPHIC B
COOTBETCTBAN C LEASMH H IIPEAMETOM HX ACATCABHOCTH
BIIPABE OCYILECTBAATD OSMUCCHIO CTPYKTYPHBIX OOAMIALIHIA;
KPCAUTHBIC OPraHH3ALNHN; AKIHOHEPHBIC WHBECTUIIHOHHBIC
(pOHABL; YIIPaBAAFOIIIE KOMITAHHH HHBECTUIITHOHHBIX (DOHAOB,
ITACBBIX MHBECTHIIMOHHBIX (DOHAOB U HETOCYAAPCTBCHHBIX
¢oHAOB;
HErOCYAAPCTBCHHBIC IICHCHOHHBIC (DOHABL

IICHCHOHHBIX CTpﬁXOBI)IC OpFaHHSaHI/II/I;

[ |®unarncoso-skonomirueckoe
06pasoBaHue/COOTBETCTBYIONIAsA yUCHAs CTEIeHb/ TPYAOBO
CT2)K KAHMCHTA CBA3aH C PBIHKOM LICHHBIX Oymar (dpuHaHcamy,
SKOHOMMKOIT)

L] ObpasoBarme (B TOM HHCAE AOIOAHHUTEABHOE) /
CIIEIUAABHOCTD / KBaAn(UKAus / TPYAOBOM CTaX KAUCHTA HE
CBSI3AHbL C PHIHKOM IICHHBIX Oymar/ (huHancamu,/ 9KOHOMUKON

L] OrcyrerByer




OHBIT D Ombrr €CTh, B TOM YHCAC IIyTCM nepeAaqH AKTUBOB B
COBEPIIICHMUSA AOBEPHTEABHOE YIPABACHHE; €CThb ITOHUMAHHMC HAAWYHA 1
dbusmaeckum PHCKOB IIPY UHBECTHIIHAX B T€ MAN UHBIC AKTHUBBI
AMIIOM CAEAOK C |:| OOIMUPHBIH OIBIT HHBECTUPOBAHUSA B AKTHBEL PA3AMIHOIO
LIEHHBIMU ypOBHH pI/ICKa, ITIOHUMAHHC ypOBHeI/I pI/ICKa, CBOUCTBCHHBIX TEM
6yMaraMI/I u (I/IAI/I) WA UHBIM aKTHUBaM K OHepaHI/IHM
3AKAFOYEHUA
AOTOBOPOB, 2
ABASFOIIIHXCA
IIPOU3BOAHBIMH
dpUHAHCOBBIMU
HHCTPYMEHTAMH:
Aannsre o ITpumepran cymma cOepexeHmit
cOepeKeHusx (y_Kﬁ%lTb)
|| COeperxeHns OTCYTCTBYIOT -1
[ ] Cymma cHepexenmii mprmepHO COOTBETCTBYET CyMME,
IIEPEAABAEMOM B AOBEPHUTEABHOE  VIIPABACHHE 0
(cocraBager Goaee 80% OT CpEACIB, IIEPEAABAEMBIX B
AOBEPUTEABHOE YIIPABACHHE)
[ Cymma, repeaaBaemas B AOBEPHTEABHOE YIIPABACHHE,
cocraBasger oT 20% Ao 80% BKAIOYHTEABHO OT CyMMBI 1
cOepeKeHIHI
] Cymma, mepeaaBaemas B AOBEpHTEABHOE YIIPABACHIE, 2
cocraBaser He 6oaee 20% oT cyMMBI COEpEKEHII
ITprmvepasbIe ITprmvepHBIE CpeAHEMECTIHBIE AOXOABI 32 TIOCACAHHE 12 MecAIeB
CpEAHEMECATHEIC (yxa3ats)
AOXOAHI 32
rocAeanne 12 [ ] Aoxoasr orcyrerByroT -1
MECATIEB: [ ] Memree 50 tricsa pybaeit 0
[ ] Or 50 reicsua Ao 150 Teicsa pybacii 1
Cspire 150 TeIcaY pybaeit 2
ITprvepasIe ITprvepHBIE cpeAHEMECATHBIE PACXOABI 32 TTOCAEAHHE 12 MecArieB
CpEAHEMECAIHBIC (yxa3aTp)
PACXOABI 32
rmocAeAnue 12
MECALICB: [] Cpeanemecaunsie pacxoAsr upessiaror 100% ot 1
CPEAHEMECAIHBIX AOXOAOB
[] Cpeanemecsanbie pacxoasr cocraBasior ot 60% Ao 0
100% ot cpeAHEMECAIHBIX AOXOAOB
[] Cpeanemecsanbie pacxoasr cocraBasior ot 20% Ao 1
60% oT cpeAHEMECAYHBIX AOXOAOB
[] CpeanemecadHble pacXOAbl cocraBafroT meHee 20% 2
OT CPEAHEMECHIHBIX AOXOAOB
Ilpumepnas cymma | IlpumepHas cymMma HMyIIECTBEHHBIX OOA3aTEABCTB B TEUCHHE CPOKA, YKA3aHHOIO B
HAMYIIECTBEHHBIX crpoke «/IHBeCTHIIMOHHBIH TOPU3OHTY (YKA34Th)
0bs3aTeABCTB™: [ | MmyrirectBermnie 06A3aTeABCTBA OTCYTCTBYEOT 2
|:| CyMMa HMyIIIeCTBEHHBIX 00A3aTEABCTB IIpeBsIaeT 80
% OT CyMMEBI CPEAHEMECAIHBIX AOXOAOB B TEUCHIE CPOKA, -1
VKa32HHOIO B CTpOKe «/IHBECTULIMOHHBIN TOPU30OHT
[] Cymma mmyTriecTBEHHBIX OGA3ATEABCTE COCTABAAET OT
20% Ao 80 % OT CyMMBI CpPEAHEMECAIHEIX AOXOAOB B 0
TEYEHHUE CPOKA, YKa3aHHOTO B cTpoke «VIHBeCTUIIMOHHDII
TOPHU30HT

*B C6CPC>KCHI/I}I BKATOYAFOTCA ACHEKHBIC CPCACTBA HA BKAAAAX M HAKOIIUTCABHBIX CICTAX, B HAATYHON @OPMC, KOTOpPBIC
KAHMCHT HC IIAAHHPYCT TPAaTHUTb B OAMKaiiIee BpemA. B cocras C6€pe)K€HPII>i HE BKAIOYAFOTCA ACHCKHBIC CPCACTBA,
HIPCAIIOAATAEMBIC K MTHBCCTUPOBAHUIO.

** B HUMYIIECCTBECHHDBIC 00sI32TEABCTBA BKAIOYATOTCS KPCAUTBI, MHBIC ACHCKHBIC 00A3aTEABCTBA U Apyrue, IIpeACTOAIIE B
TCYCHNEC HMHBCCTUIIMOHHOIO TOPU3O0HTA, CYHICCTBEHHBIC PACXOABL. B cocras HMYITECTBECHHBIX 0DsI3aTEABCTB  HE
BKATOYAIOTCA CYMMBI, YKa3aHHBIC KaK IIPUMCPHBIC CPCAHCMCCAIHBIC PACXOABIL.
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AHMIIA — 3TO
pasmep yOBITKa,
OTIPEACACHHBIHN
KAHEHTOM,
KOTOPBII KAUEHT
CYHTAET
AOITYCTHMBIM B
OTHOIIIEHUH
AAHHOTO
HHBECTUILITOHHOTO
roprdeas.

] Cymma mmymitecTBennbx 06A32T€ABCTE COCTABAAET He
6oace 20% OT CYMMEI CPEAHEMECAYHEIX AOXOAOB B 1
TEYEHHE CPOKA, YKA3AHHOIO B CTpoKe «/1HBeCTHITHOHHEIIT
TOPU3OHT»
Llean [ Aoxoamocts or 1% ao 10% (BKATOUHTEABHO)
HHBECTHPOBAHUA; | TOAOBBIX. COXpaHEHME KAIIMTAAd M 3aIlHTa €r0 OT 0
OJKHAAEMas MHASAIIIHL.
AOXOAHOCTB "™ ] Aoxoanocts ot 10% Ao 15% (BkATOURTEABHO)
HHBECTHPOBAHUSA, | TOAOBBIX. 1
B TOAOBOM CoxpaHeHHE KallUTaAa C BO3MOKHBIM IIOAYYCHHEM
HCYUCACHUM: AOXOAA BBIITIC ACITO3HTHBIX CTABOK.
[] Aoxoamocts ot 15% a0 20% (BKAFOIHTEABHO)
TOAOBBIX. 2
YBeAndeHrne CTOMMOCTH MHBECTHITUI.
[ ] Aoxoarocts Goaee 20 %o TOAOBBIX. 3
AocTmkenre MAKCIMAABHOH AOXOAHOCTH.
Pasmep [ ] He 60aee 10% (BrATOUHTEABHO).
AOITYCTHMOTO [ ] He 60aee 20% (BKAIOUHTEABHO).
prcka™ Ha [] He 6oaee 40% (BkAtOUmTEABHO).
HMHBECTHIIHOHHOM
TOPU3OHTE. (] Borrre 40%
Pasmep
AOITYCTHMOTLO
PHCKa AAS
Jusugeckoro

Bce moaa saBAaArorca 00A3aTEABHBIMH K 3aIIOAHEHHIO. B
HEAOCTOBEPHOI MH(MOPMAIIMI KAHEHT OCO3HAET, UYTO €r0 MHBECTHUIIMOHHBIN MPO(UAB, B TOM UHCAE
mapaMeTpbl O’KHAAE€MONH AOXOAHOCTH M AOIyCTHMOIO pPHUCKAa (AAA KAMEHTOB, HE ABAAFOLIUXCH
KBaAN(UIMPOBAHHBIMUA HHBECTOPAMH), MOIYT OBITh OIIPEACACHBI
BBITCKAIIMMU ITIOTCHITNAABHBIMHY HCIAaTUBHBIMHU ITIOCACACTBUAMM.

Kanenr

IIOAITHICH

pacImndpOBKa IOAITHICH

CAydae MPEAOCTABACHUA

HEKOPPEKTHO CO BCEMH

Hokk
B HIPOILICHTHOM COOTHOIICHHUH OT CTOMMOCTH HHBECTHUIIMOHHOI'O HOpT(bCAH, OIICHK2 KOTOPOI'O OCYHICCTBAACTCA B

pyOasix. B OOABIIMHCIBE CAy9acB dYeM BBIIIC PUCK HHBECTHPOBAHUSA, TEM OOABINYIO IPUOBIAD MOMKET IIOAYYHTH

HHBECTOP. VKazaHHble KAMEHTOM 3HAYEHUS O)KHA&CMOﬁ AOXOAHOCTH B AOITyCTHMOI'O PHCKa HE IIPCAOIPCACAAFOT €TI0

I/IHBCC'I‘I/IIII/IOHHI)II\/’I HpOCpI/IAb 1 HC OTPAKAIOT PE3YyAbTATHI KaKOHM-AOO HHBCC'I‘HHHOHHOﬁ CTPpaTCrum.




[Ipuaoxenne 2

AHKeTa AA OIIPEAEACHHA MHBECTUIOHHOTO IIPO(PHUAA KAUEHTA - (PU3UIECKOIO AUIIA,

ABAAROIIECTOCA KBaAI/I(i)I/II_II/IpOBaHHBIM HNHBECTOPOM

Aara cocraBAaeHns:

O.11.0.:

Aara Hagaaa aefictsus Aorosopa
AOBEPHTEABHOIO VIIPABACHUI:

Aarta oKOHYAHIA ACHCTBHA
Aorosopa AOBEpUTEABHOTO
VIIPABACHHS:

ITpearmoaaraemsrii cpok
MHBECTHPOBAHNSA:

[]1 roa
[]2ropa
[ ] 3 rosa
[] Wnoit
(ykasats)

VHBECTHITHOHHBIH TOPU3OHT
(TIeproA BpeMeHH, 32 KOTOPBIH
olpeAeAsieTcs OKUAAEMAT
AOXOAHOCTB H AOITYCTHMBIH PHCK;
YKa3bIBA€TCA B BHAE A0COAFOTHOH
BEAHYHHEL):

|:| Cranpaprusiit (1 roA / cpok AO OKOHUAHMS CPOKA AOTOBOPA,
€CAH OH COCTaBAfAET MeHee | roaa)

[ ] Muoit
(yKa3aTn)

OsxmaaeMas AOXOAHOCTb
HMHBECTHPOBAHUA, B IIPOLIECHTHOM
COOTHOIIIEHUHU OT CTOMMOCTH
HMHBECTHITHOHHOIO HOPTQEA,

[ ] Ot 1% a0 10% roaoBsIx (BKAIOUHTEABHO)

[ ] Ceprmme 10% A0 20% roAOBBIX (BKAIOUHTEABHO)
] Boaee 20% roaoBsIx

[] Muan

OIIEHKA KOTOPOTO OCYIIECTBAACTCA B | (YKa3aTh)
PyOAfIX, B TOAOBOM MCYHCACHU:

Bce

IIOAA HABAAIOTCA OO0A3ATEABHBIMHA K 3aIIOAHEHMIO. B CAyvda€ IIPEAOCTABACHUA

HEAOCTOBEPHOM MH(OPMAIIUY KAMEHT OCO3HAET, YTO €r0 MHBECTHIIMOHHBIN IIPO(UAB, B TOM UHCAE
mapaMeTpbl O’KHAA€MOH AOXOAHOCTH H AOIyCTHMOIO pPHUCKa (AAA KAHEHTOB, HE ABAAFOLIUXCA
KBAaAU(PUIMPOBAHHBIMI HHBECTOPAMH), MOIYT OBITb OIPEACACHBI HEKOPPEKTHO CO BCEMH
BBITCKAIOIIIMH IOTEHIINAABHBIMI HETATUBHBIMU II0CACACTBHAMH.

Kanent

ITOAIIHCH

pacigpoBKa ITOAIIICH
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[Ipuaoxenue 3

AHKeTa AAL OTIPEAEACHHA UHBECTUIIMOHHOIO IIPO(HUAA KAMEHTA - FOPUAUYECKOIO AUIIA, HE
ABAAIOMIET0CA KBAAN(UIITPOBAHHBIM HHBECTOPOM

Aara cocraBAaeHns:

IToAnoe manmmenoBanue
KAHEHTA:

THUo KAUEHTA:

[] FOpnamgeckoe ARITIO — KOMMEPYECKas OPraHH3aITHsA
[ ] FOpmAmdeckoe AMIO — HEKOMMEPYECKAs OPTaHH3AITNS

Aara HagaAa AeiCTBUA
AoroBopa AOBEpHTEABHOTO
VIIPABACHUS:

Aarta okoHUYaHUA ACHICTBHSA
AoroBopa AOBEpHTEABHOTO
VIIPABACHUS:

VHBECTUITMOHHEII TOPU30HT
(TleproA BpeMeHH, 32
KOTOPEII OIIPEAEAAETCA
OXKMAAEMast AOXOAHOCTD U
AOITYCTUMBIM PHCK;
VKA3BIBAETCA B BHAE
a0COAIOTHOM BEAHYHHEL):

L] Cranpaprasiit (1 roA / cpok AO OKOHYAHUS CPOKA AOTOBOPA, €CAH OH

cocraBAsieT MeHee 1 T0A2)
[ ] Mnoit
(yxa3ats)

Bomnpoc OTBer Baaa
Aata rocyAapcTBeHHON
perucTparum:
ToAbko AAd OObeM CpeACTB, IEPEAABAEMBIX B AOBEPUTEABHOE YIIPABACHHE
KOMMEPYECKHX (yxa3aTn)
OPT'AHU3ALINI: Pasmep 9mCTHIX aKTHBOB Ha ITOCAEAHFOIO OTYETHYIO AATY
COOTHOIIICHIE YHCTHIX (yxazarp)
AKTHUBOB K O6T>€My CPCACTB, |:| PasMep AKTHUBOB, IIEPCAABACMBIX B YIIPABACHHE, COCTABAACT 0
ITePEAABACMBIX B cymiectBeHHyto (0oaee 80%) AOAIO OT YKA3aHHBIX YHCTBIX
AOBEPUTEABHOE AKTHBOB
yIpaBACHHE [] Pasmep akruBos, mrepeaaBacMbIx B YIIPABACHHE, COCTABASCT 1
cymectBeHHyio, HO He Kpurmanyo (ot 20% Ao 80%
BKAFOYHUTEABHO) AOAIO OT YKA3aHHBIX YHCTBIX AKTHBOB
[] Pasmep akruBos, mrepeaaBacMbIx B YIIPABACHHE, COCTABASCT 2
HecymectBeHHyio (MeHee 20%) AOAIO OT YKa3aHHBIX AKTHBOB
Toabko AAS [ ] Memnee 1 muaamoma pybacit 0
HEKOMMEPYECKHMX
OPI'AHU3ALIMI: pasmep [ ] Or 1 muaanona ao 10 MmuasmonoB pybacit 1
(oGbem) aKTHBOB, [ ] Cepinre 10 Muaamonos pybaei 2
IIAQHHPYEMBIX K IIepeAade B
AOBEPUTEABHOE YIIPABACHHE
Toabko AAf [ ] Beicokass yactora M3BATHS AKTHBOB M3 VIPABACHHSA (Da3 B 0
KOMMEPYECKHMX KBApTaA M YaITle), B TOM YHCAE B CYITIECTBEHHOM OTHOCHTEABHO
OPTAHU3ALINI: AKTHBOB, IIEPEAAHHBIX B yIIpaBAcHHEe, oObeme (Goaee 20% ot
OskmpaeMere 00beM 1 AKTHBOB);
IIAAHUpPYEMAsA IEPUOAUIHOCTE | BbIcOKas BEpOATHOCTD BHEIIAAHOBBIX H3BATHI AKTUBOB K3
U3BATHA AKTUBOB M3 YIPaBACHHA
AOBCPHTEABHOTO yrpaBAcHms | [ | Huskas/yMepennas —9actoTa WMIBATHA AKTHBOB U3 1
Ha 32ABACHHOM yopaBacHuA (peke, UeM pPa3 B KBAPTaA) B CYIIICCTBCHHOM
HWHBECTUITMOHHOM TOPU30HTE: | OTHOCUTEABHO 4aKTHBOB, IIEPEAAHHBIX B VIIpaBACHHE, OOBEME
(6oaee 20% oT aKTHBOB);
Huskas BepOATHOCTD BHEIIAAHOBBIX U3IBATUN AKTUBOB U3
VIIPaBACHHA
Toabko AAS [ ] Beicokas yactora M3bATHS AKTHBOB M3 VIPaBAEHHSA (Da3 B 0

HEKOMMEPUYECKIX
OPTAHU3ALINN:

KBapTaA | 9aIle);
Bricokasg BepOATHOCTD BHEITAAHOBBIX H3BATHN AKTHBOB M3
VIIPABACHHSA
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[Taammpyemas
[IEPHOANYHOCTD U3BATHA
AKTHBOB H3 AOBEPHUTEABHOIO
VIIPABACHHSA Ha 3aABACHHOM
HMHBECTHIIHOHHOM TOPU30HTE:

[] Huskas/ YMEpPEHHAs YacTOTa H3bATHA aKTUBOB W3
ypaBAcHHA (PEKe, 9YEM Pa3 B KBAPTAA);
Hwuskas BepoOATHOCTh BHEITAAHOBBIX H3BATHNH aKTHBOB U3

yIpaBACHHA

OumnsIT coBeprireHnA [ ] Orcyrcrsyer 0
FOPHAMYECKAM AHIIOM CACAOK | [ ] OmbIT ecth, B TOM UHMCAE IIyTEM IIEPEAAYM AKTHBOB B 1
C IEHHBIMA OyMaramMu U (HAHM) | AOBEPHUTEABHOE YIIPABACHIE; €CTD IIOHUMAHNE HAANIHS PUCKOB
3aKAFOYCHHSA AOTOBOPOB, LIpU MHBECTUIIUAX B TE€ MAU HHBIC AKTHBEI
ABASAFOTIUXCS IIPOU3BOAHBIMU |:| O6LHI/IprH71 OIBIT MTHBECTUPOBAHUA B AKTUBBI PA3AHYIHOIO 2
cpuHanCOBBIME YPOBHS PHCKA, HOHUMAaHUE YPOBHEN PHCKA, CBOMCTBEHHBIX TEM
HHCTPYMEHTAMMU: HAH MHBIM aKTHBAM U OLIEPALHAM
Haamane y ropuanaeckoro [ ] Orcyrcrsyer 0
AMITA TIOAPA3ACACHUSA AT [] AoamnocrHOE AHIIO 1
AOAKHOCTHOIO AHIIA, [] [Toapazaeaenne mAm AOAKHOCTHOE AHIIO C BBICOKHM 2
OCYIICCTBAAFOMICIO HA YpOBHEM KBAAHDUKAIIIN / OIIBITOM TOPUHATUA
PEIYAAPHOI OCHOBE AHAAMS, MHBECTHIIHOHHBEIX PEIICHUH, AUOO PpEIIeHHUI, CBA3SAHHBIX C
MOHHTOPHHI 1 KOHTPOAD YHIPaBACHHUEM PHUCKAMU
IIPUHUMAEMBIX PHUCKOB 11O
HMHBECTHPOBAHHBIM
CPEACTBAM:
ITpeanoaaraemerit cpok [ ] Ao 1 roaa 0
MHBECTHPOBAHNSA: [ ] Or1rosaao 3 aer 1
[ ] Boaee 3 aer 2
LleAr MHBECTHPOBAHMS; [ ] Aoxoamocts or 1% Ao 10% (BKAIOYHTEABHO) TOAOBBIX. 0
OKHAACMAT AOXOAHOCTB ™ CoxpaHeHNE KAIIMTAA U 3AIHTA €T0 OT HH(MAAINML
MHBECTUPOBAHUSA, B TOAOBOM [ ] Aoxoarocts or 10% a0 15% (BKAIOYHUTEABHO) TOAOBBIX.
UCYUCACHUU: CoxpaHeHre KaIHTard C BO3MOMKHBIM ITOAYIEHHEM AOXOAQ 1
BBIIIIEC ACITO3UTHBIX CTABOK.
[ ] Aoxoamocts o1 15% a0 20% (BKAIOYHTEABHO) TOAOBBIX. 2
VBeAnmyeHue CronMOCTH MHBECTULINH,
[ ] Aoxoarocts Goaee 20 % roAOBBIX. 3

Pasmep aorrycrumoro pucka
yOBITKA™ Ha
HMHBECTHIIHOHHOM TOPHU30HTE.
Pasmep aomyctrmoro pricka
AASl FOPHAHYECKOTO AHIIA —
3TO pasMep yOBITKA, IIPH
KOTOPOM KAHEHT B COCTOAHUU
OCYILIECTBAATD ACATEABHOCTD
U/ HAY TIPH KOTOPOM
BBIIIOAHSAIOTCS HOPMATUBHEIC
(B T.9. AMULIEH3UOHHEIE)
TPEOOBAHMA PEIYAATOPA, HAU
BEAMYHHA, OIPEACACHHASL
KAHEHTOM, KOTOPYIO KAUECHT
CUNTACT AOIIYCTHMBIM B
OTHOIIIEHUU AAHHOTI'O
HMHBECTHIIMOHHOTO IIopTdeas.

AOCTIIKEHIE MAKCHMAABHOM AOXOAHOCTH.
|| He 6oaee 10% (BKAFOUHTEABHO).

He 6oaee 20% (BKAIOUHTEABHO).

i He 6oaee 40% (BKAIOUHTEABHO).

[ ] Cssirrre 40%.

Hokok
B HpOL[CHTHOM COOTHOIICHUH OT CTOMMOCTHU HHBCCTHIIMOHHOIO HOpTdPCAH, OITCHKA KOTOPOFO OCYIIIECCTBASICTCA B

pyoAsx. B GoAbIIIHCTBE CAy9aeB 9eM BBIIIE PUCK MHBECTHPOBAHHA, TEM OOABIIYIO IPHOBIAD MOKET TOAYIHTh HHBE-

CTODp. VKazaHHbIE KAUEHTOM 3HAYEHUs OKHAAEMOIT AOXOAHOCTH M AOIYCTHUMOIO PHCKa HEC IIPCAOIIPCACAAIOT €ro

I/IHBCCTI/IIII/IOHHI)II‘/’I HpOCpI/IAb 1 HC OTPAKAIOT PE3YyAbTATHI KaKOHM-AOO HHBCC'I‘HHHOHHOﬁ CTPpaTCrum.
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Wudopmanns o (3arroAHAETCA MIPU HAAMYHY COOTBETCTBYIOIIEH NH(OPpMALIIN)
AOIIOAHHTEABHBIX YCAOBHAX U

OTpaHHYEHHUAX, KOTOPBIC
HEODXOAUMO OYACT yIUTHIBATH
ITPH AOBEPUTEABHOM
yIpaBA€HHH (AAS KAHEHTOB -
HEKOMMEPYECKUX
OPraHM3aINH):

Bce moaa saBaarorca o00A3aTeABHBIME K 3aIIOAHEHHIO. B caywae mpeaocraBaeHuA
HEAOCTOBEPHOI HH(OPMAIIMI KAHEHT OCO3HAET, YTO €r0 MHBECTUIIMOHHBIN MPO(QHUAB, B TOM UHCAE
mapaMeTpbl OXKHAA€MOH AOXOAHOCTH UM AOIyCTHMOIO PHUCKa (AAA KAHEHTOB, HE ABAAIOLIUXCA
KBAaAU(PUIIMPOBAHHBIMU HHBECTOPAMH), MOIYT OBITb OIIPEACAE€HBI HEKOPPEKTHO CO BCEMH
BBITEKAOIIMMHE IOTEHIIMAABHBIMY HETATUBHBIMU IT0OCACACTBHIAMI.

Kanent /

IIOAITHCH pacn_mquosxa ITOAIIMCH
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[Ipuroxenue 4

AHKeTa AA OTIPEAEACHHA MHBECTUIMOHHOTO IIPO(PHAA KAUECHTA - FOPUANIECKOIO AUIIA,
ABAAIOMIET0CA KBAAN(UIITPOBAHHBIM HHBECTOPOM

Aara cocraBAaeHns:

IToAnoe HanmmeHnoBanue
KAHEHTA:

THUo KAUEHTA:

[] FOpnamdgeckoe ANIIO — KOMMEpPYECKas OPraHU3aAITHA
[ ] FOpmAmdeckoe AMIO — HEKOMMEPYECKAs OPraHH3aIIs

Aara HagaAa AeiCTBUA
AoroBopa AOBEpHTEABHOTO
VIIPABACHUS:

Aarta okoHUYaHUA ACHICTBHSA
AoroBopa AOBEpHTEABHOTO
VIIPABACHUS:

ITpeanoaaraemerit cpok
MHBECTHPOBAHNA:

[ ]1 roa
[] 2rona
[]3 roaa

[ ] Unoit (ykasars)

M HBeCTHITHOHHBIN TOPU3OHT
(mepuoa BpeMeHH, 3a
KOTOPBIH OITPEACAACTCH
OXKHAAEMAA AOXOAHOCTD U
AOITYCTUMBII PHCK;
YKa3bIBA€TCA B BUAC
20COAFOTHOM BEANYHHEL):

] Cramaaprasrit (1 roa / cpok AO OKOHHYAHMS CPOKA AOTOBOPA, ECAH OH
cocTaBAfeT MeHee 1 roAa)

] Mmoix

(ykasatsp)

OsxmaaemMas AOXOAHOCTD
MHBECTUPOBAHNUA, B
IIPOILIEHTHOM COOTHOIIEHUHU
OT CTONMOCTH
HMHBECTHIIHOHHOTO ITOPTQEAS,
OIIEHKA KOTOPOIO
OCYILIECTBAAETCA B PyOAAX, B
TOAOBOM HCYUCACHUH:

[ ] Or 1% Ao 10% roaoBBIX (BKAFOUHTEABHO)

[] Cseimre 10% Ao 20% roAOBBIX (BKAIOUHTEABHO)
[ ] Boaee 20% roaosbix

[] Vnas

(yxa3aTn)

Wudopmanus o
AOITOAHHUTEABHBIX YCAOBHSAX H
OTPaHHYEHHUAX, KOTOPBIE
HEOOXOAUMO OYACT YIUTHIBAT
IIPU AOBEPUTEABHOM
VIIpaBACHHH (AASl KAMIEHTOB -
HEKOMMEPYECKUX
OPTraHM3AIINH):

(3amoAHAETCA IPU HAAMYUH COOTBETCTBYIOLIEH MH(OpMAITHT)

Bce moaa saBagrorca

00A3aTeABPHBIMH K 3aIIOAHEHHMIO. B cayuae 1mpeAocTraBaeHHA

HEAOCTOBEPHOM HH(AOPMAIIUN KAUECHT OCO3HAET, YTO €r0 WHBECTUIIUOHHBII IPO(PUABL, B TOM UHCAE
napamMeTpbl O0XKHAAEMOHM AOXOAHOCTH M AONYCTHMOIO PHCKAa (AA KAMEHTOB, HE ABAAIOIIUXCA

KBaAN(UITUPOBAHHLEIMA HHBECTOPAMM),

MOIYyT OBITH OIIPEACAECHBI HEKOPPEKTHO CO BCEMH

BBITCKAKOINNMH IIOTCHIINAABHBIMHY HETAaTHUBHBIMH IIOCACACTBHUAMM.

Kanenr

IIOAITMCH

pacmdpPOBKa ITOATTHCH
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[Ipuroxenue 5

TaﬁAnua COOTBECTCTBHUA HHBCCTUITMOHHOI'O Hpoq)I/IA}I, IIOPOTOBOI0 3HAYECHUA 6arr0B 1 AOIIyCTHMOI'O PUCKa

1 2 3 4 5 6
HHBeCcTUIIMOHHBIN Omnmcanue MHBECTUIIMOHHOTO Aasa Aasa Aoi1rycTuMbIit O xupaemasn
npoduAb npoduas $u3NIECKOro | IOPUAMIECKOTO puck AOXOAHOCTB
AWITIA AUITIA
KoucepBarusHbIit OcHOBHAS IIEAD HHBECTOPA — He menee 0 He menee 0 He 60aee 10% Ot 1% a0 10%
IpopUAb COXPAHHTD KAITUTAA U 3AITUTUTD €TI0 6aAAOB 6aAAOB (BKATOUMTEABHO) | (BKAIOUHTEABHO)
o1 ua@Afun. MaBecTop roros TOAOBBIX
IIOAYYATh MUHUMAABHBIN (HA YPOBHE
CTABKH 110 BKAGAAM), HO PETYAAPHBII
AOXOA. MHBEcTOp MOHNMaET, 9TO
CYIIIECTBYET BEPOATHOCTL CHIKEHHA
CTOUMOCTH MHBECTHITHOHHOTO
opTdeAs B CAyYae CTPECCOBBIX
CHTYyarui Ha GOHAOBOM PBIHKE B
TEYCHHE TOAQ.
VmepenHoO - Ocnosnas neas Vusecropa - C cymmoit C cymmoit He 60aee 20% | Ot 10% a0 15%
KOHCEPBATHUBHBII COXPAHCHUC KAITUTAAA C BO3MOXKHBIM OAAAOB CBBIIIIE GAAAOB cBblllle | (BKAIOYHTCABHO) | (BKAIOUHTCABHO)
npopuab HOAYYIEHHEM AOXOAQ BBIIIIE HUAU PaBHBIM 06 A PaBHBIM 4 TOAOBBIX

ACIIO3UTHBIX cTaBOK. MHBecTOp roToB
IIPUHATD HE3HAYNTEABHBIN PUCK PAAU
ITOTEHITUAABHOI AOXOAHOCTH.
AormyckaeT KOACOAHHUA CTONMOCTH
KAaITUTAaAd B KPATKO- U
CPEAHECPOYHOM HEPCIIEKTUBE PAAT
ITOTEHITHAABHOTO AOXOAQ.

OaaAaM

OaAAaM

15



VYmepenno -
arpeCcCUBHBIN
poduAb

Ocnosnas neas HMusecropa —
YBEAHYHTH CTOMMOCTD HHBECTHITUH.
MuBectop BOCIPHHUMAET PUCK KaK
AACKBATHYIO ITAATY 32 BO3MOKHOCTB
IIOAYYEHHSA AOXOAQ B OYAYIIIEM, HO HE
rOTOB OpaTh Ha ceOA 3HAYUTEABHBIE
PHCKI ITOTEPD. Y MEPEHHOCTD
3AKAIOYAETCH B UCIIOAB30BAHUI
HHCTPYMEHTOB C HU3KHM M CPEAHUM
yposHeM puckos. Ilepsrre
00eCIIeYnBarOT CTAOMABHBIN AOXOA,
BTOpBIE — OOAEE BBICOKYIO IIPHOBIAD.
B cymme Takme akTHBBI AAFOT CpEAHUIA
YPOBEHBb PUCKOB U IIPHUOBIAML

C cymmoit
OAAAOB CBBIILIE
A paBHeM 10

OaAraM

C cymmon
OAAAOB CBBIILIE
HAW PaBHBIM 7

DaAAaM

He 6oaee 40%

(BKAIOYHTECABHO)

Or 15% a0 20%
(BKAFOYHTEABHO)
TOAOBBIX

ArpeccHBHBII

podHuAb

OcHOBHAa4 1IEAb HHBECTOPA —
MAKCUMAABHAA AOXOAHOCTD.
DopmupyeTcs arpecCUBHBIN
HMHBECTHITMOHHBII ITOPTdEAD U3
BBEICOKOAOXOAHBIX U PUCKOBAHHBIX
nHCTpyMeHTOB. MHBeCcTOp roTos
HMHBECTHPOBATH B BEICOKOPHCKOBBIE
HHCTPYMEHTBI U IIOHUMAET, 9TO PHUCK
HE ABASETCH LIEABIO, OH HEM30EKEH
IIPU TAKAX BAOKCHHSAX.

C cymmoit
OAAAOB CBBIIIIE
HUAH paBHBIM 13

Oarram (TIpu
9TOM KaK
MUHHMYM 2
DaAAd AOAKHBI
CBHUAETEABCTBO
BaTb OO OIIBITE
HAU 3HAHUAX B
obaacTu
HMHBECTHPOBAH
)

C cymmont
OAAAOB CBBIIIIE
HAHU PaBHBIM 9

OaAAaM

Csorre 40%

Csprrme 20%

TOAOBBIX
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[Tpuaoxenue 6

I/IHBCCTI/II_II/IOHHBII‘/’I Hpoq)HAb KAHMCHTA - (1)I/ISI/I‘ICCKOI“O AWITAd, HC ABAAKOIIICIOCA
KBaAI/Iq)I/II_II/IpOBaHHBIM HNHBECTOPOM

Aarta cocraBaeHHA:

IToAHOE HAMMEHOBAHME KAUEHTA:

Baarora MHBECTUPOBAHUA:

VHBecTHITMOHHBII TOPU3OHT:

L[CAI/I HMHBCCTHUPOBAHHUA U OJKHAACMas
AOXOAHOCTD Ha THBCCTUIIMOHHOM T'OPHU3OHTC!:

HMuBecTuoHHBINH IPOUAB, OIICAHHUE
MHBECTUIIMOHHOIO IPO(UAL:

HOPHAOK pacuera (paKTHqCCKof/'I AoxoAHOcTH: | Pacder AOXOAHOCTH  OCyIIECTBAAETCA B
IIPOIIEHTAX c AQTBI orcyera
WHBECTUIIIOHHOIO  TIOPHU30HTA  COTAACHO
cAeAyrorieii popmyae:

R = (1+Re,1)*(1+Re,2)*.. . *(1+Re,n))-1

I'ae

bl

Rt,1, Rt,2 ... Rt,n — AOXOAHOCTB 32 CyO-IIEPHOABL
MHBECTUIIHOHHOTO ropusonTa. CyO-IepuoAsr
OIIPEACASIFOTCA B 3aBUCHMOCTH  OT  HOBBIX
BBOAOB/BBIBOAOB aKTHBOB IIOA YIIPABACHHE.

/AOXOAHOCTB 32 CyO-IIEpPHOA!
Rt,n = (V1-V0)/VO,

rac VO CTOMMOCTD aKTHBOB Ha HAYaAO CyO-
IIEPHOAQ,

V1 — cromMocTb aKTUBOB HA KOHEI[ AHA, B
KOTOPOM IIPOMCXOAUT BBOA/BBIBOA AKTUBOB, 34
BBIUETOM CTOHMMOCTH HOBOIO BBOAQ/BBIBOAA
AKTUBOB.

Pacuet AOXOAHOCTH IPOUCXOAUT B BAAIOTE, B
KOTOPOM COCTaBAAETCA Oruer o
AEATEAPHOCTHU YTIPABAAIOIIEH KOMIIAHHH.

AOIyCcTHMBII PHCK Ha MHBECTHITHOHHOM

TOPH30HTE:

[Topaaok pacdera (PaKTUIECKOrO PHCKa: Yposensn daxTuaeckoro pucka
ompeaeAdeTca B IIPOLEHTAX Ha AATy, Kak
aArperupOBAHHBII CPEAHEB3BEIIICHHBIN

ITOKAa32aTEAb PUCKA HHBECTHIIHOHHOIO IOPTAEA,
OIICHKA KOTOPOTO OCYINECTBAACTCA B PYOAfX, B
COOTBETCTBHUU CO CTPYKTYPOH MHBECTUIINOHHOIO
moprdeAs IO KAACCAM aKTHBOB Ha AQTy U
COOTBCTCTBYIOLT_[I/IM ypOBHCM pI/ICKa AAST AAHHBIX
AKTHBOB  COrAaCHO METOAHUKE OIIPEACACHUA
aKTHIECKOTO PHCKA KAUCHTA.
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HCPHOAI/I‘IHOCTB pacgeTa ImapamMeTpoB
AOXOAHOCTH 1 PHCKA KAMCHTA:

KAneHT HOATBEPIKAAET CBOE COTAACHE C OIIPEACACHHBIM NHBECTUIIHOHHBIM IIPO(MHUAEM.

KAmeHT HOATBEPKAAET, UTO O3HAKOMHUACH C IIOpAAKOM OIIpeA€AEHNA HHBECTHIIMOHHOTO
HpoHuAA  KAMEHTA YIPaBAAIOIIEH KOMIAHHH, Pa3MEIICHHBIM Ha O(UIIMAABHOM CaiTe
Vipasasrormeii komrmannm: www.april-investments.ru.

KAneHT OCO3HAaeT M COrAaImaercs ¢ TeM, 9T0 YIIPABAAIOIIAA KOMIIAHUA HE TapaHTHUPYET, YTO
dakTHYecKne ITOTEpU OT HHBECTHPOBAHHUA CPEACTB, B CAyYae UX PEAAM3AINH, HE IIPEBBICAT HA

HMHBECTUIIMOHHOM TOPH30HTE AOIYCTHMBIN PHCK, YKA3aHHBII BBHIIIIC B MHBECTHIIMOHHOM IIpodrae
KAHECHTA.

KAmeHT 0CO3HAET M COrAaIIaeTCs ¢ TeM, YTO YIIPABASIOMIAS KOMIIAHHS HE TAPAHTHPYET, 9TO
dakTaeckas AOXOAHOCTb HMHBECTHPOBAHHSA CPEACTB HA 3aAAHHOM HHBECTHUIIMOHHOM TOPH3OHTE
IIPEBBICUT HAN OYACT HA YPOBHE OKHAAEMON AOXOAHOCTH, YKA3AHHBIN BBIIIIC B MHBECTUIIMOHHOM
1pouAe KAHEHTA.

KAmeHT OCO3HAET M COrAammaeTcs C TEM, YTO PE3YABTATBH ACATEABHOCTH YIIPABAAFOIIE
KOMITAHHH IT10 YIIPABACHHIO HAXOAAIIMMUCH B AOBEPUTEABHOM YIIPABACHHH CPEACTBAMI B IIPOIIIAOM
HE OIIPEACASIFOT AOXOABL KAUCHTA B OYAyIIIeM. YIIPaBAfIOIIAs KOMIIAHNSA HE TAPAHTUPYET IIOAYICHIE
AOXOAQ OT AOBEPUTEABHOIO VIIPAaBACHHA HMYIIECTBOM KAHEHTA 334 HCKAFOYCHHEM CAYYACB,
IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHUS.

praBAHIOH_[aH KOMITaHMA

/

IIOAITMCH paCLUI/I(l)pOBKa IIOAIINCH

Kanenr

IIOAITMCH paCLUI/I(l)pOBKa IIOAIINCH
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[Tpuaoxenue 7

I/IHBCCTHHHOHHbIﬁ I'IpO(i)I/IAI: KAHMCHTAQA - (1)I/ISI/ILI€CKOTO ANIA, ABAAROIIICTOCA
KBaAI/Iq)I/II_II/IpOBaHHBIM HNHBECTOPOM

Aarta cocraBaeHH:

IToAHOE HAMMEHOBAHME KAUEHTA:

Baarora MHBECTUPOBAHUA:

VHBecTHITMOHHBII TOPU3OHT:

HuBecTunoHHBIN NPOPUAL, OTICAHHE
HMHBECTUIIMOHHOIO MPO(pHAA:
Ozxmaaemas AOXOAHOCTb HA HHBECTHITHOHHOM

TOPHU3OHTC!

ITopsaok pacaera (paKTqucxofi AOXOAHOCTH: Pacuer AOXOAHOCTH OCYIIECTBAAETCA B
HPOLEHTAX C AATBI oTrcuera
MHBECTHIIOHHOIO TOPHU30HTA COrAACHO

cAeAyrorieii popmyae:

R = (1+Re,1)*(1+Re,2)*.. . *(1+Re,n))-1

I'ae

b

Rt,1, Rt2 ... Rtn — AoxoaHOCTH 3a CyO-
IIEPHOABI MHBECTUIIMOHHOTO ropusonta. Cyo-
IIEPHOABI  OIPEACASIFOTCA B 3aBUCHMOCTH  OT
HOBBIX  BBOAOB/BBIBOAOB  aKTHBOB  IIOA
yIIpaBACHUEC.

AOXOAHOCTB 32 CyO-IIEpHOA:
Rt,n = (V1-V0)/VO0,

rac VO CTOMMOCTD aKTHBOB Ha HA9aAO CyO-
IIEPHOAQ,

V1 — cromMocTb aKTHBOB HA KOHEIl AHA, B
KOTOPOM IIPOMCXOAHUT BBOA/BBIBOA AKTHBOB, 32
BE[YETOM CTOMMOCTH HOBOTO BBOAA/BEIBOAQ
AKTUBOB.

PacueT AOXOAHOCTH IIPOMCXOAUT B BAAIOTE,
B KOTOpoi cocraBagerca Oruer o
AEATEABPHOCTH YIIPABAAIOIIEN KOMITAHUM.

ITeproamaHOCTD pacyueTa mapaMeTpoB
AOXOAHOCTH KAUEHTA:

KAneHT HOATBEPIKAAET CBOE COTAACHE C OIIPEACACHHBIM MHBECTUIIHOHHBIM IIPOMHAEM.

KAneHT 1IOATBEpIKAAET, YTO O3HAKOMHACA C [lOpsAKOM oIlpeAeA€HHs HMHBECTHIIHOHHOTO
npopuAf  KAHEHTA YIPaBAAIOIIEH KOMIAHHH, pPa3MEIIEHHBIM Ha OMHUIMAABHOM caiiTe
Vapasasrormeit kKoMmanum: www.april-investments.ru.

KAneHT OCO3HAaeT M COrAamaercs ¢ TeM, 9T0 YIIPABAAIOIIAA KOMIIAHUA HE TapaHTHPYET, YTO
dakTgeckas AOXOAHOCTh HHBECTHPOBAHHUA CPEACTB HA 3aAAHHOM HMHBECTHIIHOHHOM TOPHU3OHTE
IIPEBBICUT HAU OYACT HA YPOBHE OKHAAEMOI AOXOAHOCTH, YKA3AHHBIN BBIIIIE B MHBECTUIIMOHHOM
pouAe KAHEHTA.
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KAmeHnT OCO3HAET M COTAAIIAETCA C TEM, YTO PE3YABTATH AEATEABHOCTH Y IIPABAAFOIIECH
KOMIIAHUH 110 YIIPABACHHIO HAXOAAIIUMUCH B AOBEPUTEABHOM YIIPABACHHH CPEACTBAMH B IIPOIITAOM
HE OIIPEACASFOT AOXOABI KAUEHTA B OYAYITIEM. YIIPaBASFOIIAA KOMIIAHNA HE TAPAHTUPYET ITOAYIECHIE
AOXOAQ OT AOBEPHUTEABHOIO YIIPABACHHMA HMYIIECTBOM KAHMEHTA 32 HCKAIOYEHHEM CAYYaEB,
IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHUS.

YipaBAfronias KOMIaHUA

/

IIOAIIUCH pacIidpOBKa ITOAIIICH

Kanenr

ITOAITHCH pacimdpoBKa IOAIIHCH
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[Tpuaoxenue 8

I/IHBCCTHHHOHHbIﬁ I'IpO(i)I/IAI: KAME€HTA - FOPUAUYECKOI'O AIA, HE ABAAIOIIETIOCA
KBaAI/Iq)I/II_II/IpOBaHHLIM HNHBECTOPOM

Aarta cocraBaeHH:

IToAHOE HAMMEHOBAHME KAUEHTA:

THur KAMeHTA:

Baarora MHBECTUPOBAHUA:

MHBECTUITMOHHBIN TOPU3OHT:

L[CAI/I HMHBCECTUPOBAHUA U OKHAACMAS

AOXOAHOCTD Ha THBCCTUIITMOHHOM I'OPHU3OHTC!:

HuBecTunoHHBIN TPOPUAL, OTICAHHIE
MHBECTUIMOHHOI'O IIPOHAA:

ITopsaok pacaera (paKTqucxofi AOXOAHOCTH:

Pacuer AOXOAHOCTH OCYIIIECTBAAETCA B
IPOLIEHTAX c AATBI orcuera
WHBECTUIIIOHHOIO TOPU30HTA COTLAACHO
cAeAyroIIIeii popmyae:

R = (1+Rt,)*(1+Rt,2)*.. . *(1+Rt,n))-1
Tae,

Rt,1, Rt2 ... Rtn — AoxoaHOCTH 3a CyO-
IIEPHOABI MHBECTHUIIMOHHOTrO ropusonta. CyO-
IIEPHOABI  OIPEACASIFOTCA B 3aBUCHMOCTH  OT
HOBBIX  BBOAOB/BBIBOAOB  AKTHBOB  IIOA
yIIpaBAEHUE.

/AOXOAHOCTB 32 CyO-IIEpPHOA!
Rt,n = (V1-V0)/VO0,

rae VO crommocTh aKTHBOB Ha HA4YaAO CyO-
IIEPHOAA,

V1 — crommMocTp aKTHMBOB HA KOHEI[ AHSA, B
KOTOPOM IIPOMCXOAHUT BBOA/BBIBOA AKTUBOB, 32
BBIYETOM CTOMMOCTH HOBOTO BBOAQ/BBIBOAQ
AKTHBOB.

PacueT AOXOAHOCTH IIPOMCXOAUT B BAAIOTE,
B KoTOpoi cocraBagerca Oruer o
AEATEABPHOCTH YIIPaBAAIOIIENH KOMITAHUM.

AOIyCTUMBII PUCK HA HHBECTHIITHOHHOM
TOPU30HTE:

[Topsiaok pacdeTa PaKTHIECKOTO PUCKA:

YposeHsn dakTHUIECKOTO pucka
ompeAeAdeTcA B IPOIEHTAX Ha AATy, Kak
arperupOBAHHBIN CPEAHEB3BEIIICHHBII
ITOKA3aTEAD pucka HMHBECTUIIHOHHOTO
opTdeAd, OIIEHKa KOTOPOT'O OCYIIECTBAACTCH B
pyOAfix, B COOTBEICTBUH CO CTPYKIYPOMH
MHBECTHITMOHHOTO ~HOPTgEAs IO  KAaccam
AKTHBOB Ha AATY M COOTBETCTBYIOIIUM YPOBHEM
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PHCKa AASL AAHHBIX aKTHBOB COrAacHO MeToAnke
onpeAeAeHUA (PAKTHIECKOTO PUCKA KAUCHTA.

ITeproarmaHOCTD pacyueTa mapamMeTpoB
AOXOAHOCTHU M PHUCKA KAMEHTA!

KAneHT HOATBEPIKAAET CBOE COTAACHE C OIIPEACACHHBIM MHBECTUIIMOHHBIM IIPO(HAEM.

KAneHT TOATBEpPIKAAET, YTO O3HAKOMHACHA C [lOpsAKOM oIlpeAeAeHHs HMHBECTHIIHOHHOTO
HpoHuAA  KAMEHTA YIPaBAAIOIIEH KOMIIAHHH, Pa3MEIICHHBIM Ha O(UIIMAABHOM CaiTe
Vipasasroreii koMmrmannm: www.april-investments.ru.

KAneHT OCO3HAaeT M COrAaImaercs ¢ TeM, 9T0 YIIPABAAIOIIAA KOMIIAHUA HE TapaHTHPYET, YTO
dakTHYeckne IoTepU OT MHBECTHPOBAHUA CPEACTB, B CAyYae UX PEAAM3ALINM, HE IIPEBBICAT HA
MHBECTHITMOHHOM I'OPU30HTE AOIYCTHMBIM PHCK, YKA3AHHBIH BBIIIIE B HHBECTHUIIMOHHOM IIpOdHAE
KAUEHTA.

KAmenT OCO3HaeT M COrAamaercs ¢ TeM, 9T0 YIIPAaBAAOIIAA KOMIIAHUA HE TapaHTHUPYET, ITO
dakTrueckas AOXOAHOCTb HMHBECTHPOBAHHA CPEACTB HA 3aAAHHOM HHBECTUIIMOHHOM TIOPH3OHTE
IIPEBBICUT AU OYAET Ha YPOBHE OKHAAEMOM AOXOAHOCTH, YKA3aHHBIN BBIIIIE B MHBECTHIIHOHHOM
POHUAE KAUEHTA.

KAmenT OCO3HaeT M COTAAIIAETCA C TEM, YTO PE3YABTATBHI AEATEABHOCTH Y IIPABAAFOIIECH
KOMITAHHH 110 YIIPABACHHUIO HAXOAAIITMMHICSH B AOBEPHTEABHOM YIIPABACHUH CPEACTBAMHI B IIPOIITAOM
HE OIIPEACASIIOT AOXOABI KAHEHTA B OYAYIIIEM. Y IIPABAAFOIIAA KOMIIAHUA HE FAPAHTUPYET IOAYICHHE
AOXOA2 OT AOBEPHTEABHOIO VIIPABACHUA HMYIIECTBOM KAMEHTA 34 MCKAIOYEHHEM CAYYacB,
IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHUS.

Yipasadrormas KOMITaHUA

/

IIOAITICH pacrradpoBKa IIOAIICH

Kanenr

IIOAITICH pacrradpoBKa IIOAIICH
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[Tpuaoxenue 9

I/IHBCCTHHHOHHbIﬁ I'IpO(i)I/IAI: KAV€HTA - FOPUANYECKOI'O AUIA, ABAAIOIIETIOCA
KBaAI/Iq)I/II_II/IpOBaHHBIM HNHBECTOPOM

Aarta cocraBaeHH:

IToAHOE HAMMEHOBAHME KAUEHTA:

THur KAMeHTA:

Baarora MHBECTUPOBAHUA:

MHBECTUITMOHHBIN TOPU3OHT

HMuBecTHIIMOHHEIN TPO(UAB, OIIICAHIE
HMHBECTHUIIMOHHOIO MPO(pHAA:

O)KI/IAH.CMQ.H AOXOAHOCTDH HAa HMHBECTUITMOHHOM
TOPHU3OHTE!

[Topsiaok pacuera pakTHIecKO AOXOAHOCTH: | Pacuer AOXOAHOCTH OCyIIECTBAAETCA B
IPOLIEHTAX c AATBI orcuera
WHBECTUIIIOHHOIO TOPU30HTA COTLAACHO
cAeAyroIIIeii popmyae:

R = (1+Rt,)*(1+Re,2)*.. . *(1+Rt,n))-1
Tae,

Rt,1, Rt2 ... Rtn — AoxoaHOCTH 3a CyO-
IIEPHOABI MHBECTHUIIMOHHOTrO ropusonta. CyO-
IIEPHOABI  OIPEACASIFOTCA B 3aBUCHMOCTH  OT
HOBBIX  BBOAOB/BBIBOAOB  AKTHBOB  IIOA
yIIpaBAEHUE.

/AOXOAHOCTB 32 CyO-IIEpPHOA!
Rt,n = (V1-V0)/VO0,

rae VO crommocTh aKTHBOB Ha HA4YaAO CyO-
IIEPHOAA,

V1 — crommMocTp aKTHMBOB HA KOHEI[ AHSA, B
KOTOPOM IIPOMCXOAHUT BBOA/BBIBOA AKTUBOB, 32
BBIYETOM CTOMMOCTH HOBOTO BBOAQ/BBIBOAQ
AKTHBOB.

PacueT AOXOAHOCTH IIPOMCXOAUT B BAAIOTE,
B KoTOpoi cocraBagerca Oruer o
AEATEABPHOCTH YIIPaBAAIOIIENH KOMITAHUM.

HCpI/IOAI/I‘{HOCTb pacgeTra ImapamMeTpoB
AOXOAHOCTH KAMCHTA:

KAmeHT TOATBEPAKAAET CBOE COTAACHE C OIIPEACACHHBIM HHBECTUIIHOHHEIM ITpOHAEM.

KaAmenT moATBEpiKA2ET, UTO O3HAKOMHACA C IlopsAakoM ompeseAeHNs HWHBECTHITHOHHOTO
npopuAfd  KAHEHTA YIPaBAAIOIIEH KOMIAHHH, pPa3MEIIEHHBIM Ha OMHUIMAABHOM caiiTe
Vipasasrormeii kommannm: www.april-investments.ru.

KAmeHT OCO3HAET M COrAaIIaeTCs € TeM, UTO YIIPAaBAAIOMIAA KOMIIAHHA HE TAPAHTHPYET, UTO
dakTIaeckas AOXOAHOCTb HMHBECTHPOBAHHA CPEACTB HA 3aAAHHOM HHBECTUIIMOHHOM TIOPH3OHTE

IIPEBBICUT HAU OYACT HA YPOBHE OKHAAEMOI AOXOAHOCTH, YKA3aHHBIN BEIIIE B HHBECTUIIMOHHOM
POHUAE KAHEHTA.
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KAmeHnT OCO3HAET M COTAAIIAETCA C TEM, YTO PE3YABTATH AEATEABHOCTH Y IIPABAAFOIIECH
KOMIIAHUH 110 YIIPABACHHIO HAXOAAIIUMUCH B AOBEPUTEABHOM YIIPABACHHH CPEACTBAMH B IIPOIITAOM
HE OIIPEACASFOT AOXOABI KAUEHTA B OYAYITIEM. YIIPaBASFOIIAA KOMIIAHNA HE TAPAHTUPYET ITOAYIECHIE
AOXOAQ OT AOBEPHUTEABHOIO YIIPABACHHMA HMYIIECTBOM KAHMEHTA 32 HCKAIOYEHHEM CAYYaEB,
IIPEAYCMOTPEHHBIX AOTOBOPOM AOBEPHTEABHOTO YIIPABACHUS.

YipaBAfronias KOMIaHUA

/

IIOAIIUCH pacIidpOBKa ITOAIIICH

Kanenr

ITOAITHCH pacimdpoBKa IOAIIHCH
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